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ORDINANCE NO.3 -2006

AN ORDINANCE AUTHORIZING THE EXECUTION OF AN AMENDMENT TO A TAX
INCENTIVE AGREEMENT PREVIOUSLY ENTERED INTO BETWEEN THE CITY OF
WASHINGTON COURT HOUSE, OHIO AND THE MIAMI TRACE LOCAL SCHOOL
DISTRICT.

WHEREAS, Sections5709.40through 5709.43 of the Ohio Revised Code (collectively, the “TIP
Statute”)authorizemunicipalitiesto declareimprovementsto real propertyto be for apublicpurposeand
to grantarealpropertytax exemption(a “TIE Exemption”)for suchimprovements;and

WHEREAS, Section5709.42of the Ohio RevisedCode further authorizesamunicipality to require
owners of improvementssubject to a TIE Exemption to make an annual service payment to the
municipality in lieu of taxes(“ServicePayments”),which ServicePaymentsareapproximatelyequivalent
to the amountof realpropertytax thatwouldbepayableon the increasein the true valueof theparcelof
propertybutfor the TIE Exemption;and

WHEREAS, the City of WashingtonCourt House,Ohio (the “City”) has,pursuantto an ordinance
adoptedby theCity Councilof the City (the “Council”) on May 10, 2000 (the “TIE Ordinance”),granted
a 30-year, 100% TIE Exemptionto certain commercialimprovementsconstructedon real property
locatedwithin the boundariesof the City andthe Miami TraceLocal SchoolDistrict, Fayette,Clinton,
Highland,Madison,PickawayandRossCounties,Ohio (the “SchoolDistrict”); and

WHEREAS, the Boardof Educationof the SchoolDistrict passeda resolutionon March 21, 2000
approving the TIP Exemption on the condition that the City and the School District enter into a
compensationagreementto providefor certaincompensationto bepaidto the SchoolDistrict; and

WHEREAS, the SchoolDistrict and the City enteredinto aTax Incentive Agreement,datedas of
October 16, 2000 (the“Tax Incentive Agreement”), in order to compensatethe SchoolDistrict for
propertytaxeslost as aresultof the TIE Exemption;and

WHEREAS, at theNovember8, 2005election,the votersof theSchoolDistrict approvedabond issue
in the amount of $17,057,481anda 0.50mill maintenancelevy, both of which provide that property
taxesin an aggregateamountof 3.85 mills (the “Voted Millage”) be levied initially for the purposeof
constructingandmaintainingfacilities for the SchoolDistrict; and

WHEREAS, the SchoolDistrict anticipatesplacing one or more bond issueson the ballot in the
future for the purposeof financingthe constructionandimprovementof schoolfacilities in connection
with theOhio SchoolFacilitiesCommission~sExceptionalNeedsProgram;and

WHEREAS, the City and the SchoolDistrict desireto executean amendmentto the Tax Incentive
Agreement(the “Amendment”) to providefor additionalcompensationto be paidto the SchoolDistrict
in connectionsuch VotedMillage and for any future additionalmillage approvedby the votersof the
SchoolDistrict;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF WASHINGTON
COURTHOUSE,OHIO THAT:
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SECTON1. Authorizationof the Amendment.The City Manageris herebyauthorizedanddirectedto
execute,on behalfof the City, the Amendmentwith the City andthe SchoolDistrict, which Amendment
shall be in such form as is acceptableto this Council, approvedby the City Attorney, and not
substantiallyinconsistentwith the terms of this Ordinance. The City Manager’s executionof the
Amendmentshallbeconclusiveevidenceof thisCouncil’sapprovalof suchAmendment.

SECTION 2. Further Authorizations. This Council further herebyauthorizesanddirects the City
Manager,the Clerkof Council, the City Attorney,the City FinanceDirector, or otherappropriateofficers
of the City to prepareand sign all agreementsandinstrumentsandto take anyother actionsasmaybe
appropriateto implementthis Ordinance.

SECTION 3. Open Meetings. It is hereby found anddeterminedthat all formal actions of this
Councilconcerningandrelatingto the adoptionof thisOrdinancewerepassedin an openmeetingof this
Council, and that all deliberationsof this Council and of any of its committeesthat resultedin such
formal action, werein meetingsopen to thepublic, in compliancewith all legal requirementsincluding
Section121.22of the Ohio RevisedCode.

SECTION 4. This Ordinanceshalltakeeffectandbein forcefrom andaftertheearliestdatepermittedby
law.

PASSED:_______________

ATTEST:

E K OF COUNCIL
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CERTIFICATE

TheundersignedClerk of Councilherebycertifies that theforegoingis atrue copy of OrdinanceNo. —~CO (~
duly adoptedby the City Councilof the City of WashingtonCourtHouse,Ohio on 2006.

of Council
City ofWashingtonCourt House,Ohio
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